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Forward Looking Statements

Certain statements in this presentation constitute “forward-looking statements.” Forward-looking statements in this
presentation include, but are not limited to, the expected benefits and costs of the transaction; the anticipated timing of
completion of the transaction; any projections of earnings, revenues, cost of goods sold, expenses, synergy, accretion,
margins or other financial terms; any statements of plans, strategies, ohjectives, market penetration, and any statements of
expectation or belief. Such statements are made in reliance upon the safe harbor provisions of Section 274 of the
Securities Act of 1933 and Section 21E of the Securities Exchange Act of 1934. Actual results could differ materially from
those projected or forecast in the forward-looking statements. The factors that could cause actual results to differ
materially include the following: the possihility that the parties may be unable to achieve expected synergies and operating
efficiencies in the proposed transaction within the expected time-frames or at all; integration of the operations of Harris’
Microwave Communications Division with those of Stratex Networks now may be more difficult, time-consuming or costhy
than expected and may not be as successful as the parties anticipate; revenues of the comhbined business following the
transaction may be lower than expected; operating costs, customer loss and business disruption {(including, without
limitation, difficulties in maintaining relationships with employees, customers, clients or suppliers) of the combined
husiness may be greater than expected following the transaction; the ahility to retain key employees in Harris® Microwave
Communications Division and at Stratex Networks subsequent to the completion of the transaction; the conditions to the
completion of the transaction may not he satisfied; regulatory ap provals that might be required for the transaction might
not be obtained on the terms expected and obtaining any such approvals or any other necessary regulatory reviews may
not occur on the anticipated schedule; the parties® ahility to meet expectations regarding the timing, completion and
accounting and tax treatments of the transaction; Harris’ Microwave Communications Division and Stratex Networks are
subject to intense competition; the failure of either Harris’ Microwawve Communication Division or Stratex Hetworks to
protect its intellectual property rights may weaken the competitive position of the combined company; in the future third
parties may assert claims, including intellectual property infringement claims that could materially adwversely affect the
operating results of the combined company; as well as other factors discussed in “Risk Factors™ under tem 14. of Stratex
Metworks® Annual Report on Form 10-K for the most recently ended fiscal year and Stratex Networks' other filings with the
SEC {which may also he applicable to Harris’ Microwave Communication Division), which are available at

hitp:/i'wvww. sec.gor. Ho person assumes any obligation to update the information in this document, except as otherwise
required by law. Readers are cautioned not to place undue reliance on these forward-looking statements that speak only as
of the date hereof.




Additional Information and

Where to Find it

Additional infformation and where to find it

This communication is forinformational pupoeses only. In connection with the tranzaction, Harris Strate: Mebwode, Ine. has filed a ragistration statement on
Form S-4, which indudes a preliminany proxy statemert’prospectus, with the Secunties and Exchange Commission "SEC).

This commurication may be deemed to be zolictation matedal in respect of the £E£05Ed combination of Harrig' Micromwawe Communications Division with
Stratex Netwokes, INWESTORS AMD SECURITY HOLDERS ARE URGED TO [ THE DEFINITIVE PROXY STATEMENT/PROSPECTUS AND ALL
OTHER RELEWANT DOCUMEMTS FILED WITH THE SEC WHEN THEY BECOME AVAILABLE, BECAUSE THEY WILL CONTAIN IMPORTANT
INFORMATION ABOUT THE PROFOSED TRANSACTION. The definitive ﬂroxy statement'prospectus will be mailed to the stockholders of Stratex Metwotes.
Investars and e curity holders will be able to obtain the documents free of charge atthe SEC's web site, htpfn sec.gov. Copies of the definitive prosxoy
statemen¥prospectus and the filings with the SEC thatwill be incorporated by reference inthe definitive proxy statement'prospedus may also be obtained when
awailable, without char%.“hlry directing a request to Stratex: Metwodes, Inc, 120 Rose Orchard Way, SanJose, CAS5134, Attention: Office of the Secretany, arto
Harris Carparation, 10 ast A5 Blud., Melbourne, FL32318, Attention: Office of the Corporate Secretany.

Participants in solicitation

Stratex Netwodks, Hamris Corporation and their respective directors and executive officers and otherpersons may be deemed to be padicdpants in the salidtation
of proxies from the Stratex Metwods' stodkholders in respect of the proposed transaction. Information aboutthe directors and executive officers of Stratex
Metrwaors is set forth in the posy statement for Stratex Nehowodes’ 2006 Annuoal deeting of Stockhalders, which was filed with the SEC on Juby 10, 2006

Infomm ation about the directors and executive officers of Hamris is set forth in the proxy statement for Hamis' 2006 Annual beeting of Stockholders, which was
filed with the SEC on September 18, 2006, Investors may obtain additional infarmation regarding the interest of such padicpants by reading the definitive prosoy
statemen¥prospecus regarding the transactionwhen it becomes available.

Use of Mon-3&4F Financial Measures

It is important to recognize that in certain instances inthis presentation we have adjusted actual financial results, prepared in
accordance with ?Bnerally accepted accounting principles (“GAAP"), for certain tems, includi‘lg‘;:pecial iterms (which are defined as
tems not related to the ongong, underlying business or which in our view distort comparability of results). We have also provided
eamings estimates in terms of adjusted earnings, excluding special items and fransaction-related expenses. We believe that the
resulting adjusted, non-GAAP infomation provides a‘fictl.re of results that is comparable among periods since ik excludes the mpact
of itemne, the sze and nature of which can make period to period comparisons difficult and p ially confusing. However, investors

should note that non-GAAP measures nuvolve jud by manage . We note that such nformation is not in accordance with
GAAP and =hould not be viewed as an altemative to GAAP infomation. A reconciliation of adpeted infomation to GAAP has been
filed on Formn 425 wath the SEC on September 7, 2006. These slides are only intended to be reviewed in conunction with the oral
presentation to which they relate.




Qur Strategic Innovation Model — Initiated 2002
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Stratex Investment Highlights

Eclipse approach - strong results :
Growing profitability

Established market presence
Expanding global customer base
Expanding markets and channels

Solid strategy for the future

Innovation




Annual Revenue Profile
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Value Innovation Driving New Business Model

Value-Added,
~ Software Based
; Solutions

Eclipse
Nodal
Transmission
System
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Eclipse Product Family Revenue
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Significant Financial Improvements

Net Income
$0.06
S $0.05-
;]
W
op
I E $(0.04) ${00T)
g 9 $0.00 |
€
o
1]
(50, 05) <

Q106 Q206 Q306 Q406 Q107 Q207

= BExcludes FAS123R and non-cash restricted stock plan charges




Summary Income Statement

$ in Millions except EPS

Q2 First Half
FY07 FYO06 FY07 FYO06

Revenue $67.3 $56.6 | $133.5 $1114
Gross Margin % 3M11%  27.1% 30.7% 25.1%
Operating Expenses

R&D $3.6 $3.6 $7.5 $7.3

SG&A $114  $115 $224  $22.3
Operating Income (Loss)  $5.9 $0.2 $11.2 ($2.7)
Net Income (Loss) $5.6 ($1.3) $104  ($5.3)
EPS $0.06 ($0.01) $0.10 ($0.06)

" Adjusted to exclude Stock based compensation in FY06 & FYO7
and merger costs in Q2 FY07




Key Balance Sheet Items

$ in Millions

9/30/06 3/31/06

Cash $55.7 $57.7
Accounts Receivable $51.4 $42.0
DSOs 69 59
Inventories $39.0 $43.9
Turns 43 4.2

Debt $27.9 $33.5




Recent Event

September 5, 2006

Announced Merger of Stratex Networks
and Harris Corporation’s
Microwave Communica ns Division




Harris Stratex Networks

Industry Leadership
v Scale
+ Inhovative solutions
+" Financial performance

Complete Infrastructure Solutions

+" End-to-end wireless transmission capabilities

+ Transport, access, and carrier-grade Ethemet
microwave systems

+" Nodal processors

+ Software upgrades

+ Network management solutions

+ Turnkey field services

+ Software licensing to OEMs

Large Global Customer Base

+ Mobile & Fixed Wireless operators
{cellular, GSM, 3G/UMTS, WiMMAX)

+ Government agencies

+ Public utility and transportatioh companies

+" State and local government & public safety
providers

+ Wireline operators

v Enterprise networks
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Transaction Overview

Financial Structure
* Harris contributes Microwave Communications Division and $25M of
cash for approximately 56% ownership
* Stratex shareholders exchange their shares for approx. 44% ownership
* Two-year standstill, with limitations in years three and four
* Fiscal year ending June 30; Harris will consolidate results

Projected Financial Performance

+ Slightly accretive to Stratex Networks EPS in fiscal year 2007 and by
approx. $.08 per diluted share in fiscal year 2008~

Governance
* Nine-member board, 5/4 Harris/Stratex; majority will be independent
* Chuck Kissner — non-executive Chairman
* Includes Howard Lance, Harris Chairman, President and CEQ

Closing Conditions
* Regulatory approvals and Stratex shareholder approval
* Expect no later than early calendar 2007 (subject to change)

* Excluding acquisiion and integration &

14 **Eucluding 2 onefime gain as a result of the transaction, and acquisition and integration expenses




: H'”Compelling Strategic and Financial Rationale

» Significantly greater scale
+ Compared to all suppliers — #3 Globally and #1 in North America

« Complementary global distribution channels

+ Minimal customer overlap, significantly expanded customer
footprint

e Large market with expected strong growth over next five years
+ Unmatched end-to-end product portfolio

o Expected annual savings of approx. $35M

o Creates a larger, highly relevant, and more competitive
company

Positioned to Deliver Double-Digit Growth and Margin Expansion
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Complementary Global Distribution Channels

With Less Than 5% Overlap

Revenue by Region™ Harris  $349
(% in millions) _ Stratex $242

i -.'.Eur-gge incl. Russis Total $591
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Unmaitched End-to-End Product Portfolio
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Microwave Market Growth

(% in millions)
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Expected Total Global Market Growth of 8%;
Strong Positioning in Higher Growth Segments




Solid, Achievable Plan for Cost Synergies

Targeted annual cost savings of
$35M in fiscal year 2008

v'Cost of goods sold

¥ Increased outsourcing on some products to low-cost
contract manufacturers

v Supply chain volume leverage

v'Low-cost design architecture “best of the best”
v'Operating expenses

v Duplicate administrative and overhead costs

v Adherence to common engineering design processes




Harris Stratex Networks

Performance Targets

Targeting Double-Digit Revenue Growth and

Targets
2008-
2009
Year-over-year revenue growth 10-15%
Gross margin 40%
H ]
Operating expenses as % of 25%
sales
Operating income margin 15%
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Strong Quarterly Results

(For the Period ending Sept. 30, 2006)

o Stratex Networks
+ Revenue increased 19% Y/Y to $67.3 million
* Qperating income*. $5.9 million
# Qperating margin®*. 8.8%
o Harris Microwave Communications Division
* Revenue increased 24% to $93.6 million
+ Operating income: $7.9 million
* Qperating margin: 8.4%
e Trailing 12 months combined revenue
+ $620 Million

: : Excluding stock based expense and merger related costs




Positioned for Profitable, Sustainable Growth Summary

« From inception, creates a |leading global provider of wireless
transmission network solutions

e Leadership in products and services

« Scale to win major contracts, deliver sustainable growth, and
continue industry-leading innovation

o« Complementary geographic coverage and customer base
« Combines management talent for strong leadership

 Results in a more valuable partner for a widely diversified
global customer base

 Transaction projected to be accretive to both Stratex and
Harris shareholders
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A New Global Leader

A
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